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CY4Gate at a Glance

CY4Gate Groups composed by CY4Gate, founded in 2014, with the
purpose to be a 360 Cyber Software House, addressing both the
cyber intelligence and the cyber security market andurora Group
("RCS" going forward as key brand), founded in 1990 leading Italian

player operating in the forensic intelligence & data analysis market

CY4Gate Grouponsists of 2 main business lines: cyber intelligence
and cyber security. The compangnainly operates inltaly and is also

active in Spainand is increasing its presence irGermanyand France.
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CY4Gate History
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A Capital Increase to Finalize Technological
Roadmaps

A Go to Market
A Inclusion in the ECSO Cybersecurity Market

A KeyExport&DomesticContracts

A Development of Intelligence Platforms (now
QUIPO & AMICO)

Radar
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Foundations

A Signing of Key Export Contracts

A Start up of the development
Cybersecurity product (RTA)

A New key domestic contracts
(Leonardo, MMI and CC)

A Milan Stock Exchange
Listing

ELETTRONICA GRQUP
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54.0%

46.0%
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A Aurora Holding Group

100% Acquisition
Recognized Gartner ®

Innovation Insight for
Composite Al

Agreement for the
acquisition of a control
stake in DIATEAMS.A.S,
a cybersecurity French
Company



CY4Gate Group: Italian Leader in Cyber Security and

Intelligence

Group structure

Main combined figures* * ,
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Split by country
[ | Italy

M international

* Closing expectedby the end of December 2022
** ExcludingDiateam financial figures

Split by markets
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CY4Gate Group: Geographical Presence .
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Global Market Complementary geographical footprint

thanks to:

Ve

A RCSmainly focused onEuropean
countries

A CyaGatewith a more global footprint,
with clients in Middle/South Eastand
Latin America

Extensivecoverageof domestic market by
RCS with consolidated presence and
relationships across majority of regions

> Further opportunities deriving from

Elettronica geographical presence

LatAm Gulfl Middle East South East Asia






CY4Gate Strategic Portfolio
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GATE
Cyber Intelligence products and services collect and analyze information Cyber security products and services protect ¢ | i eimfdrnsaion systems,
available online and generated through the use of digital and electronic devices enabling the detection of anomalies and generating responseactions
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Gartner 4
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CY4GATHor Composite Al

CYAGATEhas been identified as a Sample Vendor in the 0 E me r §echnaljogiesand Trends Impact Radar.
Artificial Intelligence, 2021 6Gartnerresearchfor the Composite Al (or Hybrid Al) category

Whatis CompositeAl?

Composite Al is the combined application of different Al techniquesto improve the efficiency of learning in order

to broadenthe level of knowledge representationsand solve efficiently a wider range of businessproblems

Semantic Analysis
Image Analysis
Multimedia Analysis
Trend Analysis
What-if Analysis
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Machine
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Algorithms

Algorithms

A Known Knowns (Rule and
A Known Unknowns (Machine

A Unknown Unknowns
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OneStop-Shop Approach with Wide Range of Proprietary F,\T';'

Products

Cyber intelligence Global opensource intelligence@sint) market

Cyber Intelligence products and services collect and analyze information available
online and generated through the use of digital and electronic devices
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OneStop-Shop Approach with Wide Range of Proprietary

GATE
Cyber Security Global AIRO Security Products Market
Cyber security products and services protect clientsd information systems, enabling 71
the detection of anomalies and generating response actions 6.4
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1H 2022 Financial Highlights* ETIT:I
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R&D investments
a min 1.9

Revenues

G min
YoY % 16.0
+219%

YoY %
(40%) 1.1

5.0
]

1H 2021 1H 2022 1H 2021 1H 2022

EBITDA Net profit
0 min
Margin (%) 39% 14%
0 min 2.3
2.0
- . .
-3.6
1H 2021 1H 2022 1H 2021 1H 2022

* 2021 and 2022 economic data have been restated due to the transitionfrom Italian GAAP (OIC) to International Accounting Standards (IFRS):
A 1H 2021 financial results refer to Cy4Gate stand alone
A 1H 2022 financial results refer to Cy4gate Group (6 months of Cy4Gate + 3 months of Aurora Group)



1H 2022 Revenues Breakdown Y4

By Segment By Geographical Area
i ' 81%
0 73%
23% 22% 3% o
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| Forensic Intelligencerevenues increased due to the| | |
| acquisition of Aurora Group and new projects | | |
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Significant investment in staff: +23 resources YoY

1 Total FTE almost entirely due to the hiring of engineering resources to strengthen the operational structure to
achieve the future results envisaged by management in the strategic plan.

24 1 406
383 I ) 1)

2021 Staff* Engineering Commercial Operations Support Structures 1H 2022 Staff

B Positive items [ Negative items [} Total

* Cy4Gate staff + Aurora Group staff
B 15



Profit & Loss
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Operating Revenues 16.0 5.0
Other Operating Revenues 0.7 0.1
Value of production 16.7 5.1
Services, Procurement & 14.2 31
Personnel Costs

Other Operating Costs 0.2 0.1
Costs 14.4 3.1
EBITDA 2.3 2.0
EBITDA Margin 14% 39%
One off costs 2.4 -
Pepregaﬂon & Ammortization 36 14
[including leasing costs]

Financial Income (Expenses) (0.3) (0.0)
Income Taxes (0.4) (0.0)
Profit (loss) for the period (3.6) 0.6

Executive Summary:

~
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Operating Revenues-219% compared to
1H21, +35% organically. Strong seasonality
effect with orders?®o
deliveries in the last 3 months of the year.

Services and Procurement Costimicreased
mainly due to business volumes after the
Aurora Group6s acqui

RisingPersonnel Costss entirely
attributable to the strengthening of the
structure, particularly to achieve the goals of
new Group.

EBITDA margirat about 14% as the result of
the seasonality of the business, the higher
incidence of cost increases in 1H and higher

revenues® concentr at|i

Net Lossis due to the combined effect of
the costs for the tr
one off costs) and higher depreciation and
ammortization

con

siti

ans:



Asset & Liabilities

Fixed assets 83.2 10.3
Inventory 3.4 15
Trade Receivables 55.3 23.6
Trade Payables (5.9) 4.3)
Trade Working Capital 52.9 20.8
Other Assets (Liabilities) (5.1) 0.9
Net Working Capital 47.7 21.7
Net Capital Invested 130.9 32.0
Cash and cash equivalents 20.0 2.3
Non current financial assets 0.5 0.0
Financial Liabilities (16.7) (2.0)
Lease liabilities (3.8) (2.0)
Net Financial Position 0.1 (1.7)
Potential earn out (15.0) 0.0
Shareholders' Equity (116.1) (30.3)
Sources (130.9) (32.0)
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Executive Summary:

~

-

-

-

Fixed Asseincrease mainlydue to the effects
of the transaction: recognition of goodwill and
increase related to other intangible assets

Net Working Capital:The Group absorbed cash
mainly due to the posttransaction payment of

suppliers, which offset the positive effect of the|
reduction in trade receivables.

Net Financial Positionsubstantially break-even
(cash for O 0.1 milli

Sharehol demsGnEgdity
million, due to the full subscription of the
capital increase for
million.

on)
0116



Net Debt & Cash Flow AnalysisDecd &JUnd
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Strategy & Outlook
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Cy4Gate has strong growth ambitions GATE

Strategypillars
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Commercial/Sales

Salesforcedevelopmentto improve Italian market penetration coupled with
reinforced commercial efforts tostrengthen agreementswith key partners

Products
Development

Creationof integrated solutions through the developmentof new functions with
the aim of creating a competitive product offering both in Italy and abroad

Brand
Positioning

Improvement of brand positioningand visibility throughproper communication
campaign and opening of commercial branches

M&A Activity, Talent

Acquisition and Retention

Cy4Gate aims toexpandits business through M&Aactivity and to gather the
best human resourcesoperating in the reference industry

20
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